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ENGLISH VERSION

Instruction : Answer to all questions are to be given as per the

provisions applicable to the A.Y. 2017-18.

1 Shri Rambhai Ranavat is a director of a Ahmedabad 20
company from the following details of Financial Year 2016-
17, compute his taxable salary of A.Y. 2017-18 and investment
under section 80C.

1 O T W DN -

10

11

12

13
14

Basic Salary .........cccoovvviiiieieeiiiin, Rs. 4,80,000
Dearness Allowance ...........ccccceevvunenn... 20% of basic salary
COMMISSION «.evneenneeeeeeee e Rs. 12,500

Bonus ..o, Rs. 15,000
Uniform Allowance ......cccccoooveevvvnnnnnnnn. Rs. 16,000

City Compensatory Allowance .......... Rs. 12,000

House Rent Allowance (Actual rent

paid Rs 7,000 per month)............... Rs. 96,000 yearly
House servant's salary paid by

the employer........cccoooeeeiiiiieeiiiiiinnnn... Rs. 14,400

Payment made by the employer
for free supply of gas-electricity
provided for personal use................ Rs. 6,000

The employer has provided a 1.4 c.c. engine car
(with driver). The car is for office and private use.
All expenses of car are borne by the employer.

Company's contribution to recognised

provident fund - Rs 56,250

Interest credited to recognised provided

fund account at 13%.....cccccvuenveennn.nn. Rs. 26,000.
Professional tax paid by employee .. Rs. 2,400

His investments are as under :

- Life Insurance Premium................. Rs. 60,000
- National Savings Certificate .......... Rs. 40,000
- Fix deposit in bank for
five years ....ccooeeeeeeeeeiiiiiiiiiiieeeeeeeene, Rs. 1,00,000.
OR
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1 Shri Kamleshbhai is an employee in Rajkot based 20
company. Calculate taxable income of salary from the
following particulars for the A.Y. 2017-18 and investments

under section 80 C.

1 Basic Salary ......ccoooovvvieeeiiiiiiiieeiiiinn. Rs. 32,000 per month
2 Dearness Allowance .......cccccoeeeueeennn.... Rs. 60,000

3 Bonus ..o, Rs. 18,000

4 Medical Allowance ......ccccccoueevvvunnnnnnn.. Rs. 7,200

5 Entertainment Allowance................... Rs. 15,000

6 Travelling Allowance ...........c..ccoouuee.... Rs. 3,000

7  Education Allowance

(He has three children) ................... Rs. 500 (Monthly)
8  Hostel Allowance (for two child)...... Rs. 500 (Monthly)

9  The employer has provided him a flat for which the
company pays rent of Rs. 10,000 per month.

10 The employer has provided a 1.8 c.c. engine car
(without driver). The car is for office and private use.

All expenses of car are borne by the employee.

11 The employer contributes at 12% of basic salary
towards his recognized provident fund He also

contributes the same.
12 Interest credited to his PF account
at 9.5% 1S ciioeeeiiiiieeeeeeeeee Rs. 10,450
13 Professional tax paid by employee .. Rs. 2,400
14 His investments during the previous year are as under -
- Fix deposit in bank for
SEVEN VEALS ..cevvvvenneerrrrineeerrinneeannnns Rs. 45,000
- PPF e, Rs. 35,000

15 Rajkot's population was more than 10 lakh in the
year 2001.
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Ragini owns three houses, particulars of which are 20
as under :
Particulars House-1 House-2 House-3
(Let-out) (Self (Self
Occupied) Occupied)
Rs. Rs. Rs.
Municipal Valuation 90,000 20,000 40,000
Standard Rent 1,00,000 24,000 36,000
Fair Rent 96,000 26,000 36,000
Rent receivable (monthly) 10,000 --
Municipal Taxes 20,000 10% |10% (unpaid)
Interest on housing
loan (unpaid) 4,000 6,000 3,000
Insurance premium 1,200 700 900
Date of completion
of construction 1-7-2012 31-3-2013 31-3-2012
Interest on loan
paid during
construction period 12,000 10,000 12,000

1 month rent was not received from the tenant of
house-1. Compute the taxable income of Ragini under the
head Income from House Property for the A.Y. 2017-18.

OR
Shri Mayur Chavda owned four houses Details are as 20
under. Calculate his taxable income from house properties
for AY. 2017-18 :
Particulars House-A | House-B| House-C| House-D
Rs. Rs. Rs. Rs.
Municipal Rent 80,000 40,000 60,000 72,000
Fair Rent 70,000 42,000 65,000 60,000
Standard Rent 72,000 45,000 60,000 60,000
Rent receivable 72,000 42.000 --
Municipal tax 5% 10% of 3,000 20%
Fair rent
Interest on housing
loan 60,000 27,000 18,000 32,000
Vacant Period 1 month| -  —-|
Capitalized interest 16,000 15,000 18,000  -----
Construction
completed in year 2013-14 2011-12 2012-13( -
Use of House Let-out Let-out Self-| Personal
for for | residence | business
residential | business
purpose purpose
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Other Information :

(1)

2)

Municipal tax and Interest on housing loan of House
- A is paid.

Municipal tax and Interest on housing loan of House
- B paid by owner of house.

(3) Municipal tax of House - C is paid and Interest on
housing loan is not paid.
3 (A) Explain methods to charge value added tax rate. 10
(B) Write note on - Income-tax Return. 5
OR
3 (A) Write detail note on Permanent Account Number. 10
(B) Write note on - Agriculture income. 5
4 Write short notes : (any three) 15
(1) Previous Year
(2) Tax-free Income (any ten)
(3) Section 80 D
(4) Tax calculation methods
(5) Residential Status
(6) Dividend.
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